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INDEPENDENT AUDITORS' REPORT TO THE BOARD OF TRUSTEES OF MAJI MOHAMMAD
ASGHAR GHURKI TRUST

Opinion

mmm«mwcmmsuwmmmum
("1he Trust®) which comprise of the statement af financial position a3 &1 31 Decomber 2020 and the
statement of income ang espenditure, The statement of comprohensive income, the stotement of
changes In funds and the siatement of cash Mlows for the year then ended and notes to the financial
satements, including a summary of significant accounting policles.

In our apinion, mmmummunummmmammmtmmm
Mohammad Asghar Ghurkl Trust o3 af 31 December 2020, and of its Ninarcial performance and its
mnﬂmmmummmwmmmwmmmmw-tmmwmu
sccounting ard reparting standards a3 applicable In Pakistan,

Basis of Opinion

mmnwewn:wummmmasuwu«mmmoswumm
In Patistan, Ow responsibilities under those standards are further descried i the Auditor’s
mma«MAmummmmmuwmm.mummm
of the Trust in accordance with 1he international Ethics Standards Board far Accountants’ Coge of
Ethics for Professianal Accountants’ as adopled by The Institute of Chartersd Accountants of
Pakistan (the Code), and we have fulfilled our cther ethical respansibilities in accordance with the
Coce, We Dedieve that the audit evidence we Bave obtained Is sulficient and sppropriate to provide a
basis for our opinion.

Respansibilities of Management and Those Charged with Governance for the Financial Statements

The Trustees are respansible for the preparation and fair presantation of the financial statements in
Accordance with the approved accounting and reporting standaeds as applicable in Pakistan, aad for
such internat control as the Trustees determine o necessacy 1o onable the preparation of financial
statements that ace frae from material misstatemont, whether due 1o fraud or efror.

" prepacing the financial statements, the Trustaes are responsibile for assessing the Trust’s ability
10 continue a3 & going concern, disclosing, as applicable, matters related 10 going concern and using
the going concern basis of accounting unless management eithor Intends 1o Ngudate the Trust or 10
cease opotation, or has no realistic alternative bot 1o do so.

Thase charged with governance are responsible for cverseeing the Trust's financial reparting
process.

Auditor's Respansibilities tor the Audit of the Financlal Statements

Our objectives are to obtain reasonabie assurance about whathey the tinancial stalements as o whale
aro!mnommteﬂumwlmt.moutoMovmnm!omwMIMrm
that includes our opinlon. Reasonabile assurance (s a high level of assurance, but |s not a guarantes
that an audit conducted in accordence with 1543 ax applicatiie In Pakistan will always detect 3 material
misstatemant when it gxists. Misstatements con arise from fraud of ef1oe and are considered material
I, individually or in the aggregate. they could reascaably be espected to mfluence the econamic
decsions of users Laken on the basis of these financial statements,

As parl of an audit in accordance with 1SAs as appicabie In Pakistan, we exercise professional
jwdgment ang maintan professional shepticism theoughout the audil. We also:

e Identify and assess Iha risks of matorlal misstatoment of the financial statements, whether due
to fraud or erroe, design and perform sudit procedures responsive to thosa risks, and obain audit
evidence that is sufficlent and appropriate 1o provide & basis for our opinlon. The risk of not
detecting a materisl misstatemant resulting from frawd is higher than ane resulting from aeror,
a5 fraud may Invalye collusion, targery, intentianal omissions, misrepresentation, or the averride
of internal control.
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npinion the effectiveness of the Trust's internal contral,

Evuuumwwmmmmmmmmotxmm
estimates and related disclosures made by the management,

Conclude on the sppropriatensess of managament’s wie of the QoINg concern basis of accounting
-mwmmcmmumm.mmmcm"mm
events or conditions that may cast sgnificant doutt o the Trust's ability to continue as a going
concern. If we concluce that a material uncertainty exists, we ae required to draw attention i
our auditoes report to the refated discosures in the financial statements of, If such Misciasures
a2 inadeguate, 1o modify our opinice, Our conclusions are based on the auct evdence obtaineg
Op to the date of our auditor’s repart, However, future events or conditions may cause the Trust
10 cease Lo continue as a Qoing concern.

Evaluate the overall presentation, structure and content of the financal statements, mcluging
the disciosures, and whather the financial statements represent the underlying transactions and
#vents in a manner that achisgves I3 presentation,

We communicate with those charged with gavernance regaring, among other mattees, the planned
scope ung timing of the auck and significant audit fingings, ncuding any significant deticlencies in
Internal control that we Identity during pur audit,

The engagement partner on the autht resufting In this independent auditor's repart |5 Mr, Sallad
Mussain Gill,
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HAJI MOHANIMAD ASGHAR GHURKI TRUST

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

FUND BaLANCE
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HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED 31 DECEMBER 2020

A020 201
Nate Rupees Rupoes
INCOME
Uniestriclea;
Incoma from medical servces 1 T7LRLT20 745,900,331
Dematians and contribusans 4] 339,876,962 220
Defarrey grant recognnd-Donatom W 44,767 318 51,953 /78
Incame Fom nursing schogl 2,138,000 2634 500
plnu Income o 14,767 910 8,244 950
Nestrictod:
lnwnwmwmmum 17 3,058 5 L)
1977827 1,130 043 320

LESS: EXPENDITURES
Magnal eapanses F (1,041,225 634) (1013 284 05a)
Adimsnistrative oapenses 25 {130,088,049) |122.&% A80)
Finance cosly % 108 (370,178

MI72,023,380) (118617 114
um:«mummmwwm 5,894 801 (673 784)
Tanaton i
Eacous [ (deficit) of income over expenditure after taxstion —t0 [T

The atviexnd notes from 1 0 33 form an integral pact of these tnancal statemonts
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FOR THE YEAR ENDED 31 DECEMBER 2020
2020 201

Aupees Huemun
Excous { (defeit) of incomo over cspanililery afor taxation 5,001 % (573 704)
Othwr compranensive incame:
e fhas may b rectosaibed to roame sd aapenciuie n sdweguered prrods
mumm‘unmmhmmwnm”
Total other compretiensive income -
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HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF CHANGES IN FUND BALANCE
FOR THE YEAR ENDED 31 DECEMBER 2020

_Qmmm._u_

Balersn 05 o0 01 Jumeaty 200 100, 105.374 35 A00 000 200 005204
Funde ssaaived Gunag thi prar 24700 000 20700, 000
Dietest ahtet tna | X | [L45) 'ri'hl
Othar cemmgrenansnm meome .

570, 7M)
atunos ws at 31 Oucembor 2019 104621680 222600000 325,129,520
Funuv rocaived turing the ypar . RN EEREUR-ST]
h-udm Ower expenditure afies laxstion 00, [FTIE 1
Othar compmhensive incame . X e

LR

Walance sa ai 31 Ovcereer 2020 e MUASTY, _ JTTSSGE00,  MNGAT

NMMM'GSSW'MMIMMM

e gy

(FINANCE SECRATERY)

@ |



HAJI MOHAMMAD ASGHAR GHURKI TRUST
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

CASH FLOWS FROM OPERATING AGTIVITIES
E3cuns 1 |080GE) 0f income Over expandiune befors tsaton
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENOED 31 DECEMBER 2020
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LEGAL STATUM AND NATURE OF BUSINESS
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